M/S. Laser Bower.& infia Pye. AR

307 Swmka Centre 4A, PoHock Street, |L

ST S 3“*_ Floar Koikata = 700 om
4 4 (St Bl _-‘—_"..‘é}“j:"‘ﬁ_ﬁ_:; :‘1'._..J ~._J : ¥, _-I

Annual Report

F.Y. 2023-24

SDP & ASSOCIATES
CHARTERED ACCOUNTANTS




SDP & ASSOCIATES

Chartered Accountants

44C, Chowringhee Road, Flat No. 14A & 146G
Everast House, Kolkata - 700 071
Ph:91-33-2288-2944 / 4007-5956

4003 3324-25, 4003-5770

874555527

Email : sandeep@sdpa.co.n

Web : www.sdpa.in

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF LASER POWER & INFRA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of M/s Laser Power & Infra
Private Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Cash Flow Statement for the year ended on that date and notes to the Standalone
Financial Statements, including a summary of material accounting policies and other explanatory
notes (hereinafter referred to as “the Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards notified w's 133 of the Act read with the Companies (Indian Accounting
Standard) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024 and its profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Standalone
Financial Statement's section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the Standalone Financial Statements under
the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Standalone Financial Statements,

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Standalone
Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
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In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent
with the Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of the Standalone Financial Statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including Ind AS specified under section 133 of the
Act, read with the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s Financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a puarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
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from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
Financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatemenis in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 108, 3rd Floor, Raikva, Kolkata - 700 010.
Bengalwrn Office : No T-4189/44, 3rd Floor Shalimar Arcade, Opp 10th Cross, Bus Stop, Wilson Garden, Bmga]u.mnﬁﬁ{l)ﬂ
Munbad Office : C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg, Park Site, Vikhroli, West Mumbai-400079.

. Delhi NCR ©ffice : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010, .
Varauasi Office : D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanasi - 221001, Uttar Pradesh, India.



SDP & ASSOCIATES

Chartered Accountants

44C, Chowringhes Road, Flot No. 144 & 146G
Everast House, Kolkata - 700 071
Ph:91-33-2288-2944 | 4007-5956

4003 3324-25, 4003-5770

9874556527

Emall : sandeep@sdpa.co.in

Web : www.sdpa.in

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (*the Order’), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we
give in “Annexure-A" a statement on the matters specified in paragraph 3 and 4 of the Order, to
the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{(b) In our opinion, proper books of account and records as required by law, have been kept by the
Company, so far as it appears from our examination of those books and and the reports of the other
auditors.

(¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified
under section 133 of the Act, read with the Companies (Indian Accounting Standard) Rules, 2015
as amended.

() On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act:

(f) With respect to the adequacy of the internal financial controls with reference to these Standalone
Financial Statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” to this report; Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls with reference to Standalone
Financial Statements,

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion section 197, read with schedule V of the Companies Act, is not applicable to private
company. Hence no such opinion is given.
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The company has disclosed the impact of pending litigations as at March 31, 2024 on its
Financial position in its Standalone Financial Statements — Refer note 40.1 & 40.2 of the
Standalone Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ili.  There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b} The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv(a) and iv(b) contain any material misstatement.

v.  The company did not declare or pay any dividend during the year.

Kolkate Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 108, 3rd Floor, Raikva, Kolkata - 700 010
Bengalurn Office : No T-4 189/44, 3rd Floor Shalimar Arcade, Opp 10th Cross, Bus Stop, Wilson Garden, Bengaluru-560027
Mumbai Office : C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg. Park Site, Vikhroli, West Mumbai-400079.
Drellei NCR Office : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010.

Vitrasi Oiffice : D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanasi - 221001, Uttar Pradesh, India.



SDP & ASSOCIATES

Chartered Accountants

\ 44C, Chowringhee Road, Flat No. T14A & 146G
Everest House, Kolkata - 700 011
Ph:91-33-2288-2944 | 4007-5956
4003 3324-25, 4003-5770

9874555527

Email : sandeep@sdpa.co.in
Web : www.sdpa.ln

vi.  Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being

tampered with.
For SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E

Everest House, Flat No.14G

Kolkata — 700071 .
N

1-{‘&“’
(FCA Divya Mohta)

Dated: The 2™ of September, 2024 Partner
Place: Kolkata M.No.064430

UDIN: 24064430BKEKHZ6898
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 1 under “Report on other Legal & Regulatory Requirements”
section of our report of even date to the members of M/s Laser Power & Infra Private

Limited)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our

knowledge and belief, we state that:

i, In respect of the Company’s property, plant and equipment, right-of-use assets and
intangible assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) Property, plant & equipment and right-of-use assets have been physically verified
by the management during the year based on a phased programme of verifying all
the assets regularly, which in our opinion is reasonable having regard to the size
of the Company and the nature of property, plant &equipment. As informed, no
material discrepancies were noticed on such verification.

(c) The title deeds of all immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the standalone financial statements included under Property,
Plant and Equipment are held in the name of the Company as at the balance sheet

date.

(d) The Company has not revalued any of its property, plant and equipment (including
right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31,2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there
under.

ii. (a) The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate and no discrepancies of 10% or more
in apgregate for each class of inventory were noticed on such physical verification.
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(b) The Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks based on security of certain current assets in the
name of the Company. The quarterly statements, as submitted to bankers, have been
prepared in accordance with the books of account and there are no material
differences in this respect other than those as set out below and as disclosed by the
management in notes to the standalone financial statements:

(Figures in Rs. Lacs) _ _ o _
T [ [Amountofcurrentassetsascharged tothe |
i- L BT ¥ 3 'ﬁ;a__tl

_ Natureof | bamks | Differen

g L=

o Ltk S

Quarter Ended | Current Asset - Amount+

: ~ Valueasper | Valueas per Quarterly | "0

b | | booksof Account | Statement sent to Bank @ﬁ H T
June 30, 2023 | Debtors & Stock 73.571.75 73.571.68 0.07
Sept 30,2023 | Debtors & Stock 89.630.59 89,633.09 (2.50)
Dec 31,2023 | Debtors & Stock 92.201.47 92,200.55 0.92

March 31, 2024 | Debtors & Stock | 1,22,071.98 08,394.70 23,677.28

o The differences given herein above pertain to the Inventory and Trade Receivables. All the
other items of current assets as per the Statements agree with the books of accounts of the
Company. In respect of inventory of Contractual Work in Progress, differences have arisen
primarily due to the variation based on stock of WIP accounted under Ind AS- 115 Revenue
from Contracts with Customer which were not considered at the time of filing quarterly
statements. In the case of other inventories, though there are no differences in quantitative
terms, differences have arisen primarily due to the variation in the basis of valuation. Further
differences in value of trade receivables submitted to banks as compared to the books of
accounts include Unbilled Revenue, which are accounted for under Indian Accounting
Standards & retention receivables which are not considered as per statement submitted to the

bank.

iii. Since the company has not provided any guarantees or securities or granted any loans or
advances in the nature of loans, secured or unsecured during the year, therefore, we are
not required to comment on clause 3(iii) (a), (c), (d). (¢) and () of the Companies Auditors
Report Order, 2020.

(b) The investments made are, prima facie, not prejudicial to the Company’s interest.

iv. As per the information and explanation obtained by us from the management, the
company has not advanced any loan or guarantee in contravention of section 185 of the
Companies Act, 2013. With respect to loans, investment, guarantee and security, the
Company is complying with section 186 of the Companies Act, 2013 and necessary
resolutions have been passed where necessary.
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V. The company has not accepted any deposits or amounts, which are deemed to be deposits
from the public within the meaning of sec 73 -76 of the Acts & Rules framed there under
to the extent notified, Hence, reporting under clause3(v) of the Order is not applicable.

Vi We have broadly reviewed the books of account relating to materials, labour and other

‘tems of cost maintained by the company pursuant to the Rules made by the Central
Government for the maintenance of cost records under section 148 (1) of the Companies
Act, 2013 and we are of the opinion that, prima facie, the prescribed accounts and records
have been made and maintained. We have not however, made a detailed examination of
the records with a view to determining whether they are accurate or complete.

vii. In respect of statutory dues:
(a) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other material statutory dues applicable to it with the appropriate

authorities.

However, there has been a slightly delay in few cases but no undisputed amount
payable in respect of the aforesaid statutory dues were outstanding at the year-end
for a period of more than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause(a) above which have not been
deposited as on March 31,2024 on account of disputes are given below:

reof | Amountof | Periodio [
| Demand | whichthe | d
esin | amount |
1s) :;'-ﬁ_cff‘eﬁiﬁ?ﬁl e TeRBAE: -
Income Tax AY 2017-18 CIT (A)-26 .
L1961
Income Tax Act | Income Tax AY 2019-20 CIT (A)-26 -
,1961 959.20
Income Tax Act | Income Tax AY 2020-21 CIT (A)-26 -
1961 3217.91
Income Tax Act | Income Tax AY 2021-22 CIT (A)-26 z
1961 863.70
Income Tax Act, | Income Tax 1.20 | AY 2022-23 CIT (A)-26 -
1961
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Goods and Goods And 340.18 | July, 2017 to Commissioner ( Qut of the
Services Tax Service Tax March, 2019 Appeals) Customs, original
Act, 2017 CGST & Cx, Patna demand Rs.
17.00 lakhs
has been paid
under protest.
Goods and Goods And 98.17 | July, 2017 to The Senior Joint Out of the
Services Tax Service Tax March, 2018 Commissioner of original
Act, 2017 State Tax- Balasore demand
Circle Odisha Rs.4.57 lakhs
has been paid
under protest,

viii.  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(¢) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the standalone financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(¢) On an overall examination of the standalone financial statements of the Company,
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries and joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries and joint ventures.

X (a)The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under
clause3(x)(a) of the Order is not applicable.
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(b)During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause3(x)(b) of the Order is not applicable.

xi. {a) Mo fraud by the Company and no material fraud on the Company has been noticed or
reporied during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(c¢) Mo whistleblower complaint has been received by the Company during the year and
hence reporting under clause 3(xi)(c) of the Order is not applicable.

xii.  The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

xiii.  Since the provisions of section 177 of the Companies Act, 2013 is applicable on Public
companies, the need for compliance with section 177 does not arise.

As per information given to us, all related party transactions by the company were on an
arm’s length basis and were in the ordinary course of business as laid down in the section
188(1) of the Companies Act, 2013.

Xiv. (a)The Company has an adequate internal audit system commensurate with the size and
the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent
of our audit procedures.

XV. The Company has not entered into any non-cash transactions during the year with its
Directors or persons connected with its directors and hence provisions of section 192 of
the CompaniesAct,2013 are not applicable to the Company.

xvi. (a)The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934, Hence, reporting under clause 3(xvi){a) of the Order is not
applicable.

(b)The Company has not conducted any Non-Banking Financial or Housing Finance
activities and is not required to take a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934. Hence,
reporting under clause 3(xvi)(b) of the Order is not applicable.
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(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Hence, reporting under clause 3(xvi)(c) of the
Order is not applicable.

(d) There is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

%vii. The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and hence we are
not required to comment on clause 3(xviii) of the Companies Auditors Report Order,
2020.

Kix. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
standalone financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they
fall due.

XX. {a)There are no unspent amounts towards Corporate Social Responsibility (“CSR") on
other than ongoing projects requiring a transfer to a Fund specified in Schedule VII
to the Companies Act, 2013 in compliance with second proviso to sub-section (5) of
Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the
Order is not applicable for the year.

(b) There are no unspent amounts towards CSR in respect of ongoing projects, that are
required to be transferred to a special account in compliance of provision of
subsection (6) of section 135 of the said Act.
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The reporting under paragraph 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in this report.

XXl.

for SDP & ASSOCIATES

Chartered Accountants
Firm's Regn. No: 322176E

46C, Chowringhee Road,

Everest House, Flat No.14G
Kolkata — 700 071 ‘N\ Q sr/
‘:K
(FCA Di Mohta)
Dated: The 2™ of September, 2024 Partner
Place: Kolkata M.No. 064430
UDIN: 24064430 BKEKHZ 6898
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ANNEXURE- “B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in point (f) of paragraph 2 under “Report on other Legal & Regulatory
Requirements of our report of even date to the members of M/s. Laser Power & Infra
Private Limited

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013
(‘the Act”)

Opinion

We have audited the internal financial controls with reference to standalone financial statements
of M/s. Laser Power & Infra Private Limited (the “Company”) as of 31% March, 2024 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to standalone financial statements and such internal financial controls were
operating effectively as at 31" March, 2024, based on the internal financial controls with
reference to standalone financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting record, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013. H?\FJSD@
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Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial control over financial reporting (the ‘Guidance Note’) issued
by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of risks of material misstatement of the financial statements, whether due to fraud or
EITOrS.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company:
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparations of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use
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or disposition of the company’s assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For SDP & ASSOCIATES
Chartered Accountants
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&l

(FCA Divya Mohta)
Dated: The 2nd of September, 2024 Partner
Place: Kolkata M.No.064430
UDIN: 24064430BKEKHZ6898
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Standaiene Balance Sheet as at 31" March 2024
[AIl amounts are in INK Lakhs unless otherwise stated)

Purticulars Mote No. Asat31.03.2024 Asat 31032023
ASSETS
{1 Nem-Current Assets
(1] Propesty, Phant & Eduipeten 3 22598 467 1207751
by Caopital Work-In-Progress 4 114,25 188.51
] Intengille Assets L 26.83 =T
(] Right- oftUse Assets ] BZR 36 1,267 50
(e} Financial Assets )
(1] Inwvestments T 44 65 344,66
(i) Other Financial Assels ] 17622 150,00
in Deferred 1nx assets (Net) @ E10.34 179.66
{a) Other Man-Current Asgets 1] 54070 1,369,591
Totnl Mos-Current Assels 15140052 1560366
(Z) Currest Assels
{a) Envenlaries n S2ED1 54 3205601
) Financial Assets
i) Investments 12 G147 o.67
{ii]  Trade Receivahles 13 70,699 30 $1,693.27
{#i]  Cashand Cash Equivalents 14 5544 048
{iv)  Other Bank Balances 15 16,995 44 13,088, 54
v} Loan 1& 103,13 128,91
{¥) Other Fmancial Assets 17 1.457.01 53748
{eh Other Cuarrent Assels 18 [CLEN s 7,7014.35
Totnl Current Assets 14524787 1,05358.81
TOTAL ASSETS 1,64 3RE.49 1,210,561 68 |
EQUITY & LIABILITIES
EQUITY
{2} Exquity Share Capital 19 63912 839,12
B Oither Exquity m 1543672 32,533 00
Twtsl Equity 37,075.84 A317311
LIABILITIES
m Mon-Corrent Lisbililie
(2) Financial Liabilitics ¥
) Bomowings il 663857 7,609 57
(i) Lease Liabilities 2 426,01 93331
{in) Teade payable i
“Total outstasding dues of miceo and imall emeprises = -
Total ouisiending dves of erediten other than micre and small enterprises BIZ 7S 25399
Total Nen-Current Liabililics T,05734 EHIZBR
2} Current Liabilities
{a) Financial Luabilities
() Borowings 24 2446233 26,591 06
()  Leass Liskalities = 13492 346,83
(i6)  Trade Payabies i -
- Tam] Dutstanding Dues of Micro and Small Enterprises 384160 250871
- Totsl Cutstanding Dues of Creduoes other tham Migno and Small Enterprises 55.831.07 41,11096
{iv]  Other Fimancial Lisbilities 1 30257 169.76
() Oibeer Current Linbilities v 3378480 727195
(4] Current Tax Lisbdines (Met) Fu) S 00 B13.41
Tatal Current Liabilithes 1,19.325.31 T8,961.68 |
Tatal Linkilities 12731265 £7,788 5T
Tutal Equily and Liabilities 1,64 80.4% 1.20,961.68
Carporate informatbon and semmary of material necounting pelickes LE2
See acrompnnying notes to the Standalone Financial Statements 340
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For SDP & Associates
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Fum Registraibon No 3221 76E
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{FCA Divya M
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!

Deepnk Goel
(Munaging Director)
DIN-006T3434
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T'C5 Payal Agarwal
(Company Secrelary)
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M/s. Laser Power & Infra Private Limited
CIN No. UL4220WBI1988PTC043591
4A, Pollock Street,
Kolkata - 700 001
Standalone Statement of Profit & Loss for the vear ended 315t March ,2024

{All amounts are in INR Lakhs unless otherwise stated)

: Note Year ended Year ended
Particulars
No. |31" March, 2024] 31" March, 2023
Revenue from Operations 30 16197511 1,23,113.08
Other [ncome 31 1.669.39 1,802.07
TOTAL INCOME 1,63,644.40 1,24,915.14
EXPENSES
Cost of Malerial Consumed 12 100,444 87 78,932.30
Purchases of Trading Goods 33 42.018.93 20,728.27
Changes in inventories of fimshed goods, Stock-in-Trade and work-in-progress M4 {22,793 46) (2,466.60)
Employes Benefits Expense 35 4,274,012 3.062.32
Finance Cost 36 8.742.6% 6,632.29
Diepreciation and Amortisation Expenses 37 241177 1.840.94
Other Expenses kA 23,120.64 1300031
TOTAL EXPENSES 1,58,219.56 1,21,729.83
Profit before Tax 542494 3,185.32
Less: Income Tax Expenses
Current Tax 2, 146.00 1,450.00
Short & Excess Provision refating to earlier vears (.06 -
Deferred tax (credit)/charge 9 (629.33) [456.33)
Profit for the Year 3,908.21 2,191.64
Other Comprehensive Income 39
Ttems that will not be Reclassified to Profit or Loss:
Equity Instruments through Other Comprehensive Income - 91,52
Income Tax relating (o above ltems - 21.17)
Re-measurements of Defined Benefit Plans (71.33) (2.54)
Income Tax relating to above ltems |.84 0,64
Other Comprehensive Income for the year, net of taxes (5.48) 69.45
Total Comprehensive Income for the Year, net of taxes 3.902.73 2,261.09
Earning Mer Share (Face value Rs, 100/ per share)
Basic (In Rs.) 611,50 34292
Diluted {In Rs.) 6l1.50 342.92
Corporate information and summary of material sccounting policies 1 &2
Sec accompanying notes to the Standalone Financial Statements 3-40

Signed in Terms of our
attached report of even date
For SDF & Associates
Chartered Accountants

Firm Registration No. 3235125

For and on Behalf of the Board of Directors

.r]:\"e"i’“'(;bﬁ- e

D;Epﬂk Goel Navind um@r Saffar
{Managing Director) {Mrector)
: : i/ DIN-D0673430 DIN-03107852
L (‘Q‘ 'T-T-il_.ﬁ-"r,; _
,,4K B A
& {Rolkata] = S A
5 [ )';,." 'l..‘"
(FCA Divya Mohta) o > ‘_:g‘.;,/'l f? A,) alt
Partner el L
M. No. 064430 CS Payal Agarwal

Date: 02.09.2024
Place: Kolkata
UDIN: 240644 J0BKEKITZG898

(Company Seeretary)
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M/s. Laser Power & Infra Private Limited
CIN No. UT4220WB1988PTC043591

Standalone Cash Flow Statement for the year ended 315t March, 2024
{All amounts are in INR Lakhs unless otherwise stated)

hbt - Year ended “'-':IT ended
P 31st March, 2024 | 31st March, 2023

Cash Flow from Operating Activities

Profit before Tax 5424.94 3,185.32
Adjustments for Non- Cash & Non-operating Activities

Depreciation and Amortisation Expenses 241177 1,840.94
Finance Costs 8,742.68 6,632,29
Interest Income {920.21) (541.91)
Loss/{Profit) on disposal of Property, Plant and Equipment {3.77) (15.18)
Loss/{Profit) on Sale of Mutual Funds (7.19) -
Loss/ (Profit) on Insurance claim {(73.85) (236.70)
Provision for Loan Given 3311 -
Lass! (Profit) on early termination of lease (1.56) -
Loss/ (Profit) on fair valuation measured through fair value through profit and loss (2.54) -

10,178.45 7.679.47

Operating Profit/(Loss) Before Working Capital Changes 15,603.39 10,564.78
Adjustment for changes in Working Capital :

(Increase)/Decrease in Other non-current financial (26.20) (18.07)
assels

(Increase)Decrease in Other non-current assets 815.21 (1,305.44)
(Increase)Decrease in Inventories (20,735.53) {10,755.98)
(Increase)/Decrease in Trade receivahles (19,006.03) 8,863.3
(Increase)/Decrease in Other current financial assets (919.53) 22,49
(Increase)/Decrease in Other current assets 730,52 (3,470.44)
1{|ncr¢nse}ﬂ'Decmm in loan - (127.61)
Increase/{Decrease) in Trade payables 16,521.76 12,903.97
Increase/{Decrease) in Other current financial liabilities 222.81 (12.65)
Increase/{Decrease) in Other current liabilities 26,512.84 (2,917.06)
Increase/{Decrease) in Lease liablity {408.21) 491.55

3.707.64 3.674.13

Cash (used in)/generated from Operations 19,311.03 14,538.91
Income Taxe Paid (MNet) 2,331.47 845.63
Add: Insurance claim 73.85 236.70
Cash (used in)/generated from Operating Activities {A) 17,053.41 13,929,958
Cash Flow from Investing Activities
tAdditions to) / Proceeds from Pr , Plant and

Equipment, Capital WIP & Inl:an;i?::issats (2,115.13) (5,172.14)
{purchase)/ sale of investmenis (43.14) (9.67)
Interest Received 92021 541.91
Investments made in bank deposits (3,9ﬂ'?,ﬁl}'j {5,234.35)
Cash {used in)/generated from Investing Activities (B) (5,145.06) {9,874.25)
Cash Flow from Financing Activities

(Repayment of) / Proceeds from Non current borrowings (Net) (1.011.00) 1,547.13
(Repayment of) / Proceeds from Short term borrowings {Net) {2,128.?1} 904,59
Payment of Finance Costs (8,742.68) (6,632,29)
Cash (used in)/generated from Financing Activities {C) (11.882.39) {4,090.57)
MNet (decrease)/increase in cash and cash equivalents (A+B+C) 25.96 {34.584)
Cash and Cash Equivalents at the beginning of the year 2948 64.33
Cash and Cash Equivalents at the end of the year (Refer Note No. 14) 55.44 19.48




M/s. Laser Power & Infra Private Limited
CIN No. Ul4220WEB1988PTC043591

Standalone Cash Flow Statement for the year ended 315t March, 2024

Notes:
i) Cash and Cash Equivalents as at the Balance Sheet date consist of:
Particulars | Asar31.03.2024 | Asat31.03.2023
Balances with Banks
In Current Accounts 29.74 10.82
Cash On hand 25.70 18.66
Closing cash and cash equivalents { Refer note 14} 55.44 29.48
i} Reconciliation between npening and tlnsinE balances of liabilities arising from ﬁn:ncinE activities:
Particulars p Asat 31032023 Cash Flows ____ As at 31,03.2024
Mon current borrowings 7.649.57 (1,011.00) 6,638.57
Current maturities of long term debt 1,295.91 209.95 1,505.86
Short term borrowing 25,295.15 (2,338.66) 22,956.49
Total 34,240.63 (3,139.71) 31,100.92]

Signed in Term of Our

Attached report of even date

For SDP & Associates
Chartered Accountants
Firm Registration No.323512E

W
o o

For and on behalf of the Board of Directors

" Disge- b0

b 5 s il : .
Deepak Goel NavirK )H{ar Saffar
(Managing Director) (Director)
DIN-006T3430 DIMN-03107852

-
(FCA Divya Mohta) %
Partner
M. No. 064430
Date: 02.00.2024
Place: Kolkata
LUDIN: 24064430 BKEKHZ6898

ol
Zad

CS Payal Agarwal
{(Company Secretary)
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M/s. Laser Power & Infra (P) Ltd.
CIN No.-U14220WB1988PTC043591

Notes to the standalone financial statements as at and for the year ended March 31, 2024

Corporate information

Laser Power & Infra (P) Ltd. (the “Company™) is a Private Limited Company domiciled in India. The
registered office of the company is situated at 4A, Pollock Street, Kolkata 700 001, West Bengal.

The Company is primarily engaged in the manufacture of cables and conductors and is also engaged in Rural
Electrification Turnkey Infrastructure Projects in India.

Statement of compliance

These standalone financial statements have been prepared in accordance with the Indian Accounting Standard
(Ind AS) as prescribed under section 133 of the Companies Act, 2013 (“the Act”), read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time, other relevant provisions of the
Act and other accounting principles generally accepted in India. In addition, the guidance
notes/announcements issued by the Institute of Chartered Accountants of India (ICAI) are also applied except
where compliance with other statutory promulgations require a different treatment.

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the standalone financial statements are
approved for issue by the Board of Directors has been considered in preparing these standalone
financial statements.

2.1 Basis of Preparation

The Company maintains accounts on accrual basis following the historical cost convention, except
for certain financial instruments that are measured at fair value in accordance with Ind AS. The
carrying value of all the items of property, plant and equipment and investment property as on date
of transition is considered as the deemed cost. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an ordinary transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. Fair value measurements under Ind AS are categorised as below based on the
degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety:

= Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
company can access at measurement date;

* Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the asset or
liability, either directly or indirectly; and

» Level 3 inputs are unobservable inputs for the valuation of assets/liabilities.
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2.2 Presentation of Standalone Financial Statements and Functional and Presentation Currency

The Balance Sheet, the Statement of Profit and Loss and statement of changes in equity are prepared and
presented in the format prescribed in the Schedule III to the Companies Act, 2013 (“the Act™). The statement
of cash flows has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash flows™.
The disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as
prescribed in the Schedule III to the Act, are presented by way of notes forming part of the standalone
financial statements along with the other notes required to be disclosed under the notified Accounting
Standards. Amounts in the standalone financial statements including notes thereon are presented in Indian
Rupees (INR), which is also the functional currency in lakhs rounded off to two decimal places as permitted
by Schedule 111 to the Companies Act, 2013,

2.3 Operating cycle for current and non-current classification

All the assets and liabilities (other than deferred tax assets/liabilities) have been classified as current or non-
current as per Company’s normal operating cycle and other criteria set out in Schedule 11l to the Companies
Act, 2013. The operating cycle is the time between the acquisition of assets for processing and their realization
in cash or cash equivalents. Company has ascertained its operating cycle as 12 months for current and non-
current classification of assets and liabilities. Deferred tax assets and liabilities are considered as non-current.

2.4 Revenue Recognition

Revenue from contracts with customers is recognised when a performance obligation is satisfied by transfer of
promised goods or services to a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress
towards complete satisfaction of performance obligation. The progress is measured in terms of a proportion of
actual cost incurred to-date, to the total estimated cost attributable to the performance obligation.

The Company transfers control of a goods or service over time and therefore satisfies a performance
obligation and recognises revenue over a period of time if one of the following criteria is met:

(i) The customer simultaneously consumes the benefit of Company’s performance or

(ii) The customer controls the asset as it is being created/enhanced by the Company’s performance or
(iii)There is no alternative use of the asset and the Company has either explicit or implicit right of payment
considering legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time.
The revenue is recognised to the extent of transaction price allocated to the performance obligation is satisfied.
Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for

transferring goods or services to a customer excluding amounts collected on behalf of a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off
in statement of profit and loss immediately in the period in which such costs are incurred.
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Significant judgments are used in;

a.

Determining the revenue to be recognised in case of performance obligation satisfied over a period of
time; revenue recognition is done by measuring the progress towards complete satisfaction of performance
obligation.

Determining the expected losses, which are recognised in the period in which such losses become
probable based on the expected total contract cost as at the reporting date.

Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the
transaction price.

A) Revenue from construction/project related activity is recognised as follows:

Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation
satisfied and Control is transferred to the customer. Contract revenue is recognised at allocable transaction
price which represents the cost of work performed on the contract plus proportionate margin, using the
percentage of completion method. Percentage of completion is the proportion of cost of work performed to-
date, to the total estimated contract costs

The amount of retention money held by the customers pending completion of performance milestone is

disclosed as part of trade receivables as not due.

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the

Company's performance and the Company has an enforceable right to payment for services transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but not

billed.

D) Commission income is recognized as the terms of the contract are fulfilled.

E) Other operating revenue represents income earned from the activities incidental to the business

2.5

and is recognised when the performance obligation is satisfied and right to receive the income is established
as per the terms of the contract,

Other Income

Interest income on investments and loans is accrued on a time basis by reference to the principal
outstanding. Interest receivable on customer dues is recognised as income in the Statement of Profit and
Loss on accrual basis provided there is no uncertainty of realisation.

Dividend income is accounted in the period in which the right to receive the same is established.

Government grants, which are revenue in nature and are towards compensation for the qualifying costs
incurred by the Company, are recognised as other income/reduced from underlying expenses in the
Statement of Profit and Loss in the period in which such costs are incurred. Government grant receivable
in the form duty credit scrips is recognised as other income in the Statement of Profit and Loss in the
period in which the application is made to the government authorities and to the extent there is no
uncertainty towards its receipt.
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d. Other items of income are accounted as and when the right to receive such income arises and it is probable
that the economic benefits will flow to the Company and the amount of income can be measured reliably.

2.6  Exceptional Items

An item of income or expense which by its size, type or incidence requires disclosure in order to improve
an understanding of the performance of the Company is treated as an exceptional item and disclosed as
such in the standalone financial statements.

1.7 Property Plant and Equipment (PPE)

Property, plant and equipment are measured at cost, less accumulated depreciation and impairment
losses if any. For this purpose, cost includes deemed cost on the date of transition and the purchase
cost of assets, including non-recoverable duties and taxes, and any directly attributable costs of
bringing an asset to the location and condition of its intended use. Interest on borrowings used to
finance the construction of qualifying assets is capitalized as part of the cost of the asset until such
time that the asset is ready for its intended use. Cost incurred subsequent to initial capitalization are
included in the asset’s carrying amount only when it is probable that future economic benefits
associated therewith will flow to the Company and it can be measured reliably. The carrying amount
of the replaced part is derecognized.

The costs of regular servicing of property, plant and equipment are recognized in the statement of
profit and loss as and when incurred. The present value of the expected cost for the decommissioning
of an asset after its use, if any, is included in the cost of the respective asset if the recognition criteria
for provisions are met. When parts of an item of property, plant and equipment have different useful
lives, they are accounted for as separate components; otherwise, these are added to and depreciated
over the useful life of the main asset.

The cost and related accumulated depreciation are eliminated from the standalone financial
statements upon sale or when no future economic benefits are expected to arise from the use of the
asset and the resultant gains or losses are recognized in the statement of profit and loss.

In case of revaluation of fixed asset, any revenue surplus is credited to revaluation reserve, except to
the extent that it reverses a revaluation decrease of the same asset previously recognised in the
statement of Profit and loss. A revaluation deficit is recognised in the statement of Profit and Loss
except to the extent that it offsets an existing surplus on the same asset recognised in the asset
revaluation reserve.

Depreciati ds, estimated useful lives and resid

Depreciation on tangible assets is provided on the written down value method over the useful lives of
assets as specified in the Schedule II of the Companies Act, 2013,

Depreciation for assets purchased/sold during a period is proportionately charged. No depreciation is
provided on credit of taxes and duties availed on purchase of capital goods. The useful life of the asset
has been rounded down to the nearest integer.
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Leasehold land classified as Right-of-use assets are depreciated from the commencement date on a
straight-line basis over the lease term.

The residual value of assets is not more than 5% of the original cost of the asset, The estimated useful
lives, residual values and depreciation method are reviewed at the end of each financial year and are
given effect to, wherever appropriate.

Freehold land is not depreciated.

2.8 Capital Work in Progress

Expenditure related to and incurred during implementation (net of incidental income) of capital
projects to get the assets ready for intended use is included under “Capital Work in Progress™
(including related inventories). The same is allocated to the respective items of property plant and
equipment on completion of construction / erection of the capital project / property plant and
equipment. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

2.9 Intangible assets

Intangible assets purchased are measured at cost as at the date of acquisition, less accumulated
amortization and impairment losses if any. For this purpose, cost includes deemed cost on the date of
transition and acquisition price, license fees, non-refundable taxes and costs of implementation/system
integration services and any directly attributable expenses, wherever applicable for bringing the asset to
its working condition for the intended use.

Intangible assets are amortised on written-down basis over the estimated useful life. The method of
amortisation and useful life are reviewed at the end of each financial year with the effect of any changes
in the estimate being accounted for on a prospective basis.

Subsequent cost associated with maintaining such software are recognised as expense as and when
incurred.

2.10 Impairment of Assets

Property, plant and equipment and intangible assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value
in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.
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2.11 Employee Benefits

Short-term employee benefits:

Employee benefits such as salaries, wages, short-term compensated absences, bonus, ex-gratia and
performance-linked rewards falling due wholly within twelve months of rendering the service are
classified as short-term employee benefits and are recognised as expense in the period in which the
employee renders the service.

Post-employment benefits:

Defined contribution plans

Payments to defined contribution retirement benefit plans are recognised as an expense when employees
have rendered service entitling them to the contributions. The Company has no further obligation, other
than the contributions payable to the respective funds.

Defined benefit plans

e For defined benefit retirement schemes the cost of providing benefits is determined using
the Projected Unit Credit Method, with actuarial valuation being carried out at each
balance sheet date. Re-measurement gains and losses of the net defined benefit liability/
(asset) are recognised immediately in other comprehensive income. The service cost and
net interest on the net defined benefit liability/ (asset) is treated as a net expense within
employment costs. Past service cost is recognised as an expense when the plan
amendment or curtailment occurs or when any related restructuring costs or termination
benefits are recognised, whichever is earlier.

e The retirement benefit obligation recognised in the balance sheet represents the present
value of the defined benefit obligation as reduced by the fair value plan assets.

Compensated Absences

Provision for Compensated Absences and its classifications between current and non-current
liabilities are based on independent actuarial valuation. The actuarial valuation is done as per
the projected unit credit method

2.12 Taxes on income

Income tax expense comprises current tax and deferred tax and is recognized in the statement of profit

income (OCI).

Current Income Taxes

Tax on income for the current period is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act, 1961 and using estimates and
judgments based on the expected outcome of assessments/appeals and the relevant rulings in the areas
of allowances and disallowances.
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Deferred Income Taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Company’s standalone financial statements and the corresponding tax bases used in
computation of taxable profit and quantified using the tax rates as per laws enacted or substantively
enacted as on the Balance Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences including the
temporary differences associated with investments in subsidiaries and associates, and interests in joint
ventures, except where the Company is able to control the reversal of the temporary difference and it is
probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that is
probable those taxable profits will be available against which those deductible temporary differences can
be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered. Transaction or event which is recognised outside profit or
loss, either in other comprehensive income or in equity, is recorded along with the tax as applicable.

2.13 Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. At the inception of the contract, Company assesses
whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether, the contract involves the use of an identified asset.

Company has substantially all of the economic benefits from the use of the asset through the period of
the lease and Company has the right to direct the use of the asset.

At the date of commencement of the lease, Company recognizes a right-of-use asset (“ROU™) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low-value leases. For these short-term or low-value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over
the term of the lease. The right-of-use assets are initially recognised at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or before the commencement date
of the lease plus any initial direct cost less any lease incentives. They are subsequently measured at cost
less accumulated depreciation and impairment losses. The lease liability is initially measured at
amortised cost at the present value of the future lease payments. The lease payments are discounted using
the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates.
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2.14 Financial Instruments

Financial assets and/or financial liabilities are recognised when the company becomes party to a contract
embodying the related financial instruments. All financial assets, financial liabilities and financial
guarantee contracts are initially measured at transaction values and where such values are different from
the fair value, at fair value. The Company determines the classification of its financial assets and
financial liabilities at initial recognition based on its nature and characteristics.

Transaction costs that are attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from as the case may be, the fair value of such assets or liabilities, on initial
recognition. Transaction costs directly aftributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

A financial asset and a financial liability are offset and presented on net basis in the balance sheet when
there is a current legally enforceable right to set-off the recognised amounts and it is intended to either
settle on net basis or to realise the asset and settle the liability simultaneously.

in assets

The financial assets include equity and debt securities, trade and other receivables, loans and advances,
cash and bank balances and derivative financial instruments. Financial assets are initially measured at
fair value. In case of interest free or concession loans given to subsidiary companies, the excess of the
actual amount of the loan over initial measure at fair value is accounted as an equity investment.

Fair easurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The Company categorizes assets and
liabilities measured at fair value into one of three levels depending on the ability to observe inputs
employed for such measurement:

(i} Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access at the measurement date.

(ii) Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly or indirectly.

(iii) Level 3: Unobservable inputs for the asset or liability.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:
(i) Atamortised cost,

(ii) At fair value through other comprehensive income (FVTOCI), and
(iii) At fair value through profit or loss (FVTPL).
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Financial assels at a e

A *financial asset’ is measured at the amortised cost if both the following conditions are met:

(i) The asset is held within a business model whose objective is to hold the asset for collecting
contractual cash flows, and

(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding,

Amortised cost is determined using the Effective Interest Rate (“EIR™) method. Discount or premium on
acquisition and fees or costs forms an integral part of the EIR.

Financial assets at fair value through Other Comprehensive Income TOCIT

Financial assets are measured at fair value through other comprehensive income if these financial assets
are held both for collection of contractual cash flows and for selling the financial assets and contractual
terms of the financial assets give rise to cash flows representing solely payments of principal and interest.

Financial assets at fair value though profit or loss (FVTPL)

Financial assets that are not classified in any of the categories above are fair value through profit or loss.

®

uity investments

The Company makes an election to present changes in fair value through OCI on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in OCI. Profit or loss arising on sale thereof is also taken
to OCI and the amount accumulated in this respect is transferred within the Equity.

Investment in equity instruments issued by subsidiary, associate and joint venture companies are
measured at cost less impairment.

Derecognition

Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset
expires or it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset.
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Financial liabilities
Initial recognition and measurement

The financial liabilities include trade and other payables, loans and borrowings including bank
overdrafis, derivative financial instruments, etc. Financial liabilities are initially measured at fair value.

Subsequent measurement

For subsequent measurement, financial liabilities are classified into two categories:
(i) Financial liabilities at amortised cost, and
(1i) Derivative instruments at fair value through profit or loss (FVTPL).

Financial liabilities at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process.

Discount or premium on acquisition and fees or costs forms an integral part of the EIR.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires,

Derivative financial instruments

Initial recognition and subsequent measurement

A derivative financial instrument, such as foreign exchange forward contracts are used to hedge foreign
currency risks. Such derivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is entered into and are subsequently re-measured at fair value.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when
the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are
taken directly to profit or loss.

The Company has not followed hedged accounting in certain hedging instruments, such as derivatives,
embedded derivatives and in respect of forward contracts. It has been classified as Fair value throug

Profit & loss (FVTPL).

Offsetting of financial instruments:

amount 1s reported in the balance sheet if there is currently an enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis or to realize the assets
and settle the liabilities simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptey of the company or the counterparty.
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2.15 Inventories
Inventories are valued after providing for obsolescence, as under:

I. Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as
per First in First out method (FIFO) or net realisable value. However, these items are considered to be
realisable at cost if the finished products in which they will be used, are expected to be sold at or above
cost.

[1. Manufacturing work-in-progress at cost including related overheads. In the case of qualifying assets
cost also includes applicable borrowing costs if any.

111, Stock of finished goods are valued at cost or net realizable value, whichever is lower. Cost includes
direct material, labour, and a proportion of manufacturing overhead based on the actual production.

IV. Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.
V. Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

V1. Stores, spares and consumables are valued at lower of cost or Net Realizable Value.

VII. Saleable scrap (including goods under process) is valued at estimated realizable value.

VIIl. Goods/Materials in transit are valued at cost.

Assessment of net realisable value is made in each subsequent period and when the circumstances that
previously caused inventories to be written-down below cost no longer exist or when there is clear
evidence of an increase in net realisable value because of changed economic circumstances, the write-
down, if any, in the past period is reversed to the extent of the original amount written-down so that the
resultant carrying amount is the lower of the cost and the revised net realisable value.

2.16 Cash and bank balances

Cash and bank balances include fixed deposits, margin money deposits, earmarked balances with banks
and other bank balances which have restrictions on repatriation. Short-term and liquid investments being
subject to more than insignificant risk of change in value, are not included as part of cash and cash
equivalents.
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2.17 Borrowing costs

Borrowing costs include interest expense calculated using the effective interest method, finance charges
in respect of assets acquired on lease and exchange differences arising on foreign currency borrowings to
the extent they are regarded as an adjustment to interest costs. Borrowing costs net of any investment
income from the temporary investment of related borrowings, that are attributable to the acquisition,
construction or production of a qualifying asset are capitalised/inventoried as part of cost of such asset
till such time the asset is ready for its intended use or sale. A qualifying asset is an asset that necessarily
requires a substantial period of time to get ready for its intended use or sale. All other borrowing costs
are recognised in profit or loss in the period in which they are incurred.

2.18 Foreign currencies

These standalone financial statements are presented in Indian Rupees (INR/ %), which is also the
Company’s functional currency

Foreign Currencies

Transactions in foreign currencies are initially recorded by the Company at its functional currency
spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Non-monetary items that are measured in terms
of historical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions. Exchange differences are recognized in the Statement of Profit and Loss except
exchange differences on foreign currency borrowings relating to assets under construction, which are
included in the cost of those assets when they are regarded as an adjustment to interest costs on those
foreign currency borrowings.

2.19 Accounting and reporting of information for Operating Segments

Operating segments are those components of the business whose operating results are regularly
reviewed by the chief operating decision maker (CODM) in the company to make decisions for
performance assessment and resource allocation. The reporting of segment information is the same
as provided to the management for the purpose of the performance assessment and resource
allocation to the segments. Segment accounting policies are in line with the accounting policies of
the company. In addition, the following specific accounting policies have been followed for segment
reporting:

i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable
to the segment including inter segment revenue.

1i) Expenses that are directly identifiable with/allocable to segments are considered for determining
the segment result.

1ii) Most of the common costs are allocated to segments mainly on the basis of their respective
expected segment revenue estimated at the beginning of the reported period.
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iv) Income which relates to the Company as a whole and not allocable to segments is included in
“unallocable corporate income/(expenditure)(net)”.

Segment result represents profit before interest and tax and includes margins on inter-segment capital
jobs, which reduced in are arriving at the profit before tax of the Company.

Segment result includes the finance costs incurred on interest bearing advances with corresponding
credit included in “unallocable corporate income/(expenditure)(net)”.

Segment results have not been adjusted for any exceptional item.
Segment assets and liabilities include those directly identifiable with the respective segments.

Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the
Company as a whole.

Segment revenue resulting from transactions with other business segments is accounted on the basis
of transfer price which are either determined to yield a desired margin or agreed on a negotiated
basis.

Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

2.20 Provisions, contingent liabilities and contingent assets

Provisions are recognised only when:

the company has a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the
effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows.

Contingent liability is disclosed in case of a present obligation arising from past events, when it is
not probable that an outflow of resources will be required to settle the obligation; and a present
obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions,
contingent liabilities and contingent assets are reviewed at each Balance Sheet date. Where the
unavoidable costs of meeting the obligations under the contract exceed the economic benefits
expected to be received under such contract, the present obligation under the contract is recognised
and measured as a provision.
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2.21 Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
Estimated amount of contracts remaining to be executed on capital account and not provided for;
Uncalled liability on shares and other investments partly paid;

Funding related commitment to subsidiary, associate and joint venture companies; and

Other non-cancellable commitments, if any, to the extent they are considered material and relevant in the
opinion of management.

Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.

2.22 Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method, adjusting
the net profit for the effects of:

changes during the period in inventories and operating receivables and payables transactions of a
non-cash nature; non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign
currency gains and losses, and undistributed profits of associates; and all other items for which the

cash effects are investing or financing cash flows.
Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude

items which are not available for general use as on the date of Balance Sheet.

1.23 Key uses of estimates, judgements and assumptions

The preparation of standalone financial statements in conformity with Ind AS requires that the
management of the company makes estimates and assumptions that affect the reported amounts of
income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilities as of the date of the standalone financial statements, The estimates and
underlving assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include
useful lives of property, plant and equipment, Intangible assets, allowance for doubtful debts/advances,
future obligations in respect of retirement benefit plans, expected cost of completion of contracts,
provision for rectification costs, fair value measurement etc. Difference, if any, between the actual results
and estimates is recognised in the period in which the results are known.

2.24 Earning Per Share

Basic earnings per share are computed by dividing profit or loss for the period of the Company by
dividing weighted average number of equities shares outstanding during the period. The Company
did not have dilutive potential equity shares in any period presented.

2.25 Recent Pronouncement

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. On
March 23, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules,
2023, applicable from April 1st, 2023, as below;
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Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their

significant accounting policies. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and the impact of

the amendment is insignificant in the standalone financial statement.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to
Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting
estimates. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2023, The Company has evaluated the amendment and there is no impact on its standalone
financial statements.

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply
to transactions that give rise to equal and offsetting temporary differences. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and there is no impact on its standalone financial statement.
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Balence as at beginning of the year
Additions during the year
Dispasalsidiscanded durmy the year
Balance as at end of the year

Amuoriisaiion
Balance a1t beginning of the year
Amortisation for (e year

Disposals'disearded during the year
Balance as at end of the year

Net Currying Value as ot end of the year

UIC Udyog Lid sazss 5100 51.00
Asyush Pratik Dealenm Pyt Lid mpo0 11z 1125
DRP Realiors Pvt Lad, 0078

Goel Busldeon Pyt Lid. 302

Shantiniketan Infrastructure Pt Lid
Shanti [afkabuild PvtlLed

Goel Propeon Pvt Led.

Laser Developers Pyt Lid

Lakshya Properties Pyt Lid.

New Leaf Realtors Pyt Lid,

Shant| nfra Development P Lid,

Aggregate amount of quoted investments NA NA
-Aggregate markel valoe of quoled investments NA NA
Aggregate amount of nquoled invesiments 34466 JdLE6
Aggregate amaount of Enpairment in the valug of investments Nl Kil
The abave figures i bracker () denotes previows year's figure




11,1 Aggregate amount of unguoted invesiments
122 Aggregate amound of Empaimment in the value of investments

ITE
Doferred Tax Assets in relstion s
ReversaliAccural of revenue & related costs
Property, Plant & Equipment and Intangible Assets
Fuir walue of Defined Benelit Obligation
Fair Valuation of Financial Asseis & Financial Lishilities

Fair Value of Lease Linbilities
Fair valuz of Exuity lnstruments
thd'mﬂaﬂﬁaﬂ

Dheferred Tax Assets in relation fo:
Reversal'Accurnl of revesue & related costy
Property, Plant & Equipment and Intangible Assels

O gecound of Defined Benefit Obligation

Fair Valastion of Fmancial Asseis & Financial Liabdlities

mawmwmmuwmﬂw
Total Deferred tax Assol

Kavestment in mutunl funds (Unqunted, ully paid-sp)
Unios lemiowitkon and Oppostunites Fund (G}

Sy

posEs00

Union Business Cyele Fund ()
Canara Robeeo Marufscturing Fund-MM [G)
Canara Robeeo Mid Cap Regalar (3)

Figures in ) denoies previcws years dais




141 Foeeign cemercy balance with bank an March 31, 2024 - XOF 119,485,423 fMarch 31, 2621 - ML) hhm-um&mﬁthwtﬁlwﬂ
cumency rate a5 requned by “lnd AS 21 The effect of changes in foreign exchange rates”,

Fived depasits with original msturity of more than 3 manths®

*Fined deposits are kept an Hen with banks sgainst barowings

Loan Receivables - Fiaving Sigaificant incresssin credit risk

Lean Receivables - Credit Impaired
Laan o Others

Less: Impairmerd m Loans Receivables

Balence with Government Autharities®
Dihers advmnces

Advance o Supplier against goods & services
Advance 1o Employees

*Balance with Government Authorises pernarily consist of input tax eredits and oiher Lakes recoverable from vasious Central and State
Gavemments
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2,50,000(T Y, B,52,000 ) Equity Shares of Rs_ 1004 each

. Tsmtd, Subseribed & Paid up Capétal
3%, 1P Y. 6,790 18) Exuity Shares of s 100/ each fally paid

€. Stniement of Reconciliatian of eq;

-u-rm;-r
Add: Sharey issued 24 Bonus on 3h January, 2023

Tasued, subseribed and felly psid up equity shares outsianding af the
enil ol the year

v, Righsty, pred anil Restriciions attached 10 Equiry Shares
mmuwmhﬂﬂuﬁdWBﬁum“-pﬁﬂnlwnmMhﬂ#ﬂhﬂi-ﬁﬂﬂmmwhEMpr@dhthf
Mhﬂmnhﬂﬂhmuﬁm"mmmhhmfﬂmihwhmﬂw“ﬂhﬂdhmmmih
oy, after disibations o sl prefiarensial aroaus. The distibnsion wil be in proportion o the husmber of eguity shares held by the sharchald

tn-k-hhndip-ﬂ:t—lhhmhumﬂlinﬂqbﬂﬂuihmhﬂlmmhhhmIMuﬂxhnhﬂmﬂunpiﬂumﬂnrmim-nl
Ral 1049201 _Hﬂwﬁdbﬂﬁnﬁlﬂ-ﬂhtmﬂj!lhhhmﬁmwm

r.m“u-muwmmwu_qﬂ_wmqm@dhuu_ﬁ*mumn-m-mu.muumm

Capitsd

Bilence af the Bagnning of the year
Add; Addiion during ihe yesr
Legr: Ultilizfion derng the year for bonus mvue of shares
Dalance o the end of the year

Securities Premiuns

Balance ot the begirming of the year

Add: Addition duilng the year
Balnnee at the end of the year

Geiers] Reserve

Balmace af the begnning of the year

Addi{Less) : Tranfer from Genesal reserve for Boses isse of shares
Add Addition duting the year

Malasee at the end of b year

Relained Exming

Balance at ths beginsing of ihe year

Add{Less). Profiufloss) for the year

AdidALess) : Tranfer from General reserve
m:mmmfwmmmm
Addi{Less) : Tranfer froms Equity Insirumeiits thaough OCE
Balance i the end ol the year

Equity Instrumesty shrowgh OC1

Batance o the begirning of s yrar
mtwﬂh&ﬁﬁmmmmwmwdm
Less: Tramsfer i retained eamigs

Balmnce ab ihe endl of the year

Remeasurement of Defined Benefits Plany through OC1

alencs at the bepnneg of the year
Mﬂ}:umh,ﬁﬂmﬂmmmu
Less: Transfis 1o Retained Eamings

Balanee st e end of ihe yesr
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[t 10 Siandalpss Fimpnisl Statemstnly

Matwre anid parpase of reserves:
L1 Capital Reserve
cwhn-nnprinrm-idqn_uhmmﬁwmimﬁﬁwmm&hmdhmmdh
NCLT

20,2 Seeurities Presium
Bcnri-mwmmmwumdhvﬁdhwhr#unudﬂhm-whphﬂhw A, 1013

0.3 Gemeral Reserve
mmhmnpﬂﬁmﬂ-uﬂdhfmhhmd.mﬂn_nﬂhﬂﬁbﬂuphMﬂhmmmu.lﬂmmﬁ-
prmeral repsrve is bowever, sot required ender Compasies Acs, 2011

20,4 Hetained Enrmings
Ryinined sarmings represants the undistributed profit { ammst of latedl samings of the campany

mmmmmc—,ﬂﬂuﬂ-

TH:—*-wh_ﬁnﬂﬂmuﬁmmﬂlﬁmmnh*wﬂﬂw_dﬂmmw
retained pamings whes: thove equity sstruments s dispossd off.

0.5 Remsensurement of Dafined Besefity Flan through OCT
mim-mmwmh—ﬁiﬂmﬂmﬂbﬂh_w“wﬂuhwﬂdumd?ﬂdh

1
Rupes Loasa (Nefer Noue -2 1.1 below and Nose- 24 fir enrrent muatariny ) joe0el
Lonns fram sihers (Uniesnel)

« Feom Related Parties (e Nose- 40,02
» Faom Dthara

277

“Term Lasst
Secured agunst chage on the office space parchased MMﬂMhﬂm

1 025100 pa oul af the ssid loan A — it By 34110 manibs 3 3371
First & exclusive chagetypothecation on the machinery  Repayable with imgeres in equal 80 monthly T

* R Mh-i-tafhﬂl:l wons jreptalments | | 1@,:{ 15101
: Rangisg from  Hypodhecation of the ssseis purchased ot of he maid  Nepayable along with isterestin ecpuad morsbly lw

TT% 1 pa loars imalments meging from 60-84 menths ;1""_. i MR

Tanping from  Hypathecation of Ssock, Book debes and other Cument Repaysble slong with interest in equal monthily
T2 pa Agety msialeenis ranging fram 60 1s T months

Tutal
Lesa: Curent masurities (Rzfar Note -24)
Non ourrent borrewlings Ropee term loans fram bank

Adiigisnsl Dischesures For veconcillintian of borrewing wilh Bask:
Tutal Desruwings
Adjusted Tramsaction Cost
AddiLess) Current magurities (Refer Noie <14}
Mon currind borrawing: Ruper brrm lnans from bank

2 mmﬂﬂhqmmhmm-‘m:uhmﬂﬂ

Add: Addison’ mediication during the year

Add; Finance costs seensed during the year

Less: Didisesion during the year (D i terminarion af leave)
Less: Paymen of lease lisbdlities
Blakance af the el of e year

Less: Cumen! matwrities of lease Eabilities (Rufor Noas-25)

Mg 2
Frefer mate 4010 for sddisionsd disclosures reqmived under Ind AS-116 - Leases
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Foial ourstanding dees of Micro and Smull enierpises frgler nodt oo, 1y
Totul outstanding does of ather thas Mico and Small enterprses.

23,1 Refer Mote 26,1 & 26,2 lor irade paynbles ageing
20,2 Miere & sl nen s e o ined 14 the exient such pariies have Been identfied on ihe basis of infarmation svabable with the Company.

Mh—l
« Wieeking Capital Facilsty (Secened)

Curvent Maberities of Long Term BDarowings (Refer Note - 21) i - 139551

Sheert erm Boans & advanees (Lnsecured)
= From Bank

141 Natwre of Securbty Givens
L mmhhﬂhﬂl_&immmmmm—:ﬁhﬁumd—mw
Primary Security
mmmmmmumm-ﬂummmﬂhwm“dm

Callaseral Security

{8} Pari pazsu 51 chargs oa Plant & Machinery and Osher hMovable Fined Assets of the Compasny excepl on assets whers enchasive chasge piven in Faveur of espeerive Banker.
{b) Becond charge en the specific Plant & Machinary segured out of Tem Loas From the respective Danker

e} First pari pastsu change on Fixed doposit pledged

{d) EMIT of Laasehokd Land st Poly Park Howra

) Personal guarasbes of dhreetes o relative of the director.

242 ‘The company has ot defistied i repayment of Joan asd imierest & on the Balancs Shest due.

Toiel ousstanding dues of Mizro med Small enderpeises  rafernote no 213)
Total outstanding dues of oiber than Mieno and Small emerprises

Tate - 26,1

Miceo aad gmall emerpnzes - 181553 BT

gton L em—: e see

S 360

¥ Mot due represemts Retestion meney which are shiewn in non-urreat Trade Payables.

fase - 26,3

L T . ,
= 23 o m— [ —

¥ Mot due represents Retestion meney which are m&m?ﬂ Payables,
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Pster 4o Biamdalone Finangisl Stalemoaly
Tigie - 183 )
nmmwmummuwtmmmﬂmmumnmaH.Hﬂlﬂmm
Huummﬁhm.mqpnwumnahmmummmumwumm
hies o suppleers of caglinl goods are as follown,

{a) The petrcipul amount and the inserest due therpon nemsining eapaid ioany suppber i e sl 384160 A 259871 -

af each fisancial ywar,
(b} imterest e fhereon remainmg unpaid to wepplices s at the el of the accousting year. (%! ] ¥ 151 .

{6} The amouns of inierest paid by e buyer in terms of section 16 of the Micrm, Small and
‘Madium Entsrpeises Development Act, 1006, sleng with the amount of the payman mads w the . . - 7
supplics beyend tha sppoinied day dering each sicounting yey

[ JThe amount of imlerest dun and paysbie for the period of delay in making payment bt wiibest
ﬂhhkmmﬂhﬂﬁhm“ﬁlﬁhmmh - & 5
2006

() The: mmount oF imterest agevusd and remaining unpaid 8 the end of each actouating year. 6 - isn +

{F) Tha ameui of funher interesi rmainisg due ssd payabie evm in the soceoeding years, entil
guch dats whien the interes) dees above ans schunlly paid 83 th wmall enlerprise, Sor the pupes of
dmallowance of & deductisle expendieare undsr secsion 23 of the Micro, Small and Medum
Enlesprises Developmen Act, 2006

Crediton for Capital Goods
- Total osistanding dues of Mg and small enierprses frofer nufe ma. 20.3)
- Tortal ensusanding does of crodiory oiher than Micro and small siemprsss
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Ciross Revemue

OsT

Med Revenue

Disaggregated revenwe information (Net of GST):

(A} Primary geographical market wiss

Daimestlc

- Mansfs:miring 93, 145.50

. EPC 1247524

= (Oihers 66263

Indernntional

- Manufsuring 16,525.40
1,23,113.08

{B) Major product/ service line wiss:

- Manafacturer of cables, conducion & other allied products | 84307713

- Trding Goods , 2132666

- Erection & other services b Tk~ 6,726.05

= Dithers e mi
1L,23,113.08

) Timing of revenue recognition wise as per Ind AS 115 into over & petiod of time and af o poind i

fime [Het of GST):

- Al s point in time 1,06,601.54

« Civer a period of fime 1651154
EII].H

= 0 bank deposit
« Unwinding income on fair valuation of security deposit
- n aibers
Ohiber nan-operating Incomee:
-Profitf {Less) on Snle of progerty plant & equipmest
«Prafitf (Less) on Sale of Muaal Funds
-Rezeipts From Insarance Claim
-Met Gain{Loss) on Foreign Exchange Fluctaition
sincome from Expont Incentive
-Duty Drawback Received
Oiher Miseellaneous Income
Gukn an fair valuation measured through fair value through profit amd loss (Net):
= On imvestments
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5,653.98
E6,618.16
121.14

424271
TAUBIZ

- Work in Progress

- Erectian work in progress 149124

= Contract wark in progress 5548 53

= Stock- in- Trede 1,230.70
1531199

Less: Clasing Stock

+ Finished Goods 6,602.24

- Wark in Progress 2,503,895

« Erection wark in progress 155.26

= Contract work in progress 5174

= Biock- in- Trade

34.1 Siock-In-Trade inclisdes stock ai various project siles.

&m
Contribution to provident, gratuity and other funds
ST welfare expenses

Piote:
Eor addifional disclasures required under IND AS- 19 om “Employes Benefies® Refer notc-40,6

Interest expense of fimncinl liahilities carried st amortised cost
Other borrowlng cost

Inberest om lease Fiabilitics

Processing charges

Bank charges and commissian

Imterest on MSME partics
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Motes to Standalone Financial Statements

Power and Fuel
Mackinery Renl
Leading & Unloading Changes
Inspection & Testing Chasges
Conversion Charges

Facking Maserial
Repairs & Maintennce

Carringe Outward

Labaur Cess

Erection Charges

Labour Charges.

Imsumance Chasges
Advertisernent & Pubilicity
Commission & Brokerage
Clearing & Forwarding Cluarges
Discount Allowed

Sales & Business Promotion

Auditors Remunerabion (Refer Note - 38.13
General Expenses

Computer Expenses

Contribution twerds Corporate Socinl Respoesibility frofer nofe oo, 387 - 385}
Danaiban

Direetor's Siting Fees

Electricity Changes

Eniertainment Exptmse

Legal & Professinadl Charpes
Membership & Subscription Fees
{GainkLoss on early termination of lease
Miscellancous Expenses

Rent & Office Maintainence
Postnge, Stamp & Telegram
Prining & Stationery

Rates & Taxes

Repisirniion & Rencwal Fees

Security Charges

Sumdry Balamce winfl

Service Charge

Telephane & Intermet

Tender Fee & Processing Charges
Lessi{Profit) from Commodity Hedging
Travelling Expenses
Impairment in Loans Receivables
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Motes to Standalone Financial Statements

8.1 Paymeni to Sialuio

(i) Amsant required to be speat during the year

(i} Amount spend during the periad an:
(1) Construction/sequisition of any assct
{ii) O purpases other than (i) shove

(ili) Previous year excess spent adjusted walk eurrent year requirement to be spent

{iw) Shorelall ai the end of the period

{v) Reeason for shartfall

383 Notwre of CSR activities

. Mo Particulars

- .. i —
) Prometing eduestion, incloding special education and employment enhancing voeational training nd
livelibood enlaseement projects.

DOpening Balance

Amaunl required 1o be spent by the company during the year HLT2
Amaount spent during the year 172.5
Excess balunce ia be carried forward 978
= Ta be earried forwand Tor next year 29.78
= Mol 10 be carried forward for next year -

During the year the Company has deasicd an smeunt of Rs.8 lakks (P.Y. R NIL) to a Political Party snd the Company is complying with scction 182 of the
35 Comganies Act, 2013 and necessary resclutions kave been passed where necessary.”

lﬂ:lll.ﬂslﬂﬂm e

Ttema that will mob be Recloasified te Profit or Las
Enuity Instrusments through Other Comprehensive Intoime
Less: Tax relating bo cquity imstruments through Other Comprehensive Income
Re-measurements of Defined Benefit Plans

LessTax relating to re-measurements of defined benefit plass
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NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

FOR THE VEAR EXDED 3177 MARCH, 2024

Mate- 40 Other Disclesures:
I Caitimgeit kabilities and commitmenis [tn the extent nat provided for)
[a) Continpent Liabikities:

. =

e
] Claims agninst ihe Company nof ackanowledged asdebis:
a Linbélities that may anise in respect of disputed ry i d (rep ion bave
been filed before the respective sutharities):
= Tecame Tax *
- G5T
= Entry Tax {Refer Neng 40.2{3) balow)

: G038
. ambes 48088

i #f B % 1.234.01

. Cither momey for which the Ceangiany 18 contingenily liable

The anspemts shown fin (i) above represent the best possble estimates arrived af on fie basis of availsble imformation. The uncertainties and timing of the cash fows
are dependent on the outcoins of diffenast legal processes which have been involeed by the Company or the claimants, as the case may be and, thenslore, csmmot be
estinmed sccurntely. The Comjiiny dost not expect any reimbursement in vespect of above contingesi Habiliies

*Includes covsidernble amount on sesount of tax levied on buyback of shares

____________ | mmounts wre in INR Lakbs unless atherwise stated
L - M - Purticulars L h o T Y =
Estimated nmount of contmels rematiing s be execited an capitnl account im respect =
el ol madvmces) Frefi]
F Peniling Lidipations

#} The Campairy hna filed o writ petition against lewy of entry ts in Honowsble High Count of Caleusta, against The State of West Bengal & otbers afler Tatn Sweel
Lid & Anpther has ehallemged the West Bengal Tax an Entry of Goods inlo Local Aress Acr, 2012, The maiter is sub-judice,

b} Tl Ciromp s frvolved in legal proceedings, bait ns pieintifl sed a8 defendant, There are claims which the Group does not believe 1o be of o material nature, ather
than Ehese mentioned abave

3 Disehisure for Derivative Instruments & Unbedged Foreign Currency Exprosure
. Dorivative instruments wsed for edging foreiga currency exposuce and amount of currency hedped; Nil
b, Parisculars af nuhedged foreign currency expassre a6 o the repanting date -

All ansounts are in INK Lakin unless otherwise stnred

T 985 63568 |

§ ;
3 o 161 | € -
X B 1117 |XOF - -
£ 3057 0|5 1345 110537
Advnnees ngalost fmpan 3 D .31 | € - .
HOF 36,78 5.15 |XOF s
Advances apainst expor 5 245 555 | 6,90 6701
Reeeivable imamst expart $ 10265 855387 | § 25.11 LASH.G1
Met Expusisre in forelpn currency risk b pespeci af
recopoized fnancial ssets{recopinsed fnancial - TH45.42 234344
linhilitles)
4 Finnaeial aid Derivative Contracts ¢
The Copasmy beas mot ewtered into any derivative 1 for th eparpose of hedging 25 a1 yeas eail.
H Enrmings Fer Shure

Bamic garmings (eer shore is computed by dividieg the net profit after tax by the weighted average number of equity shares cutsmnding during the pericd. Diluied
enning per shan: is computed by dividing the profi afier tax by the weighted nverage sumber of equity shore considened for deziving basie eambng per shage and also
the weighted averge number of equity share that could hove been issued upon conversion of ol dilutive patentiol equity share. The diluted potentinl equity share are
axlpusted] for (e proceeds receivable had the shares been actually issued a1 fnir value which is the average market value of the culstanding share.

SRR Porthembint -
Basic and Diluted Earmings per Sha
{i) Profit afber tax (T in kakhs)
(i} Weaghted average mumber of equily shares outstanding during the fisancinl yess
{mi} Fooe value of equity shores (in Rs.)
{iv]) Basic and Dikuied Eaowing per Share{in Rs.)

# The company dees sot hive any dilutive potential equity shares




M. Laser Power & Infra Privale Limited
CIN Me. Ul4220WB 1988 TCD42581

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

Emiplayee Benefit Plans
As per Ind AS - 19 Employee Benefits”, ibe diselosures of Employee Benefity nre as follows:

6.1 Defimed Comtribation Phans
The compasry makes contribution towards provident fusd and employees stabe insurance s dedined confribusion plan. The costributions 1o the respective fund ane
mad in sccordance with 1k relevant statate and are Tecopnised a8 expense wlen employees liove rendered service entitling them io il conistbetion. The contributions
o defined contmbution plan, recogmised as expense in the Stolemen! of Profi and Loss are as under :

Ewmmmmn Provident Fand
6.1 Defined Benelit Flans

Gratulty

The contribution towands employees benofil scheme i made o Laser Cables Private Limited Employees Gratsity Fand which is managed & cenified by Life
Insarancs Corpotation of lndia. The prosent value of obligation is determined based on actunrial valuation wsing the Projected Linit Credst Meshod, which recognizes
exch period of service 08 piving fee bo sdidionsl unit of employes benehit entiilement and messures each unit separsiely io beild up the final obligation.

The present value of the defined benefit oldigation, amd fhe related current service cost and post service cost, were measared wsing the projected wnil credil
medhod.

“The plan exposes the Company to the ridk of fall in interest rates. A fall in interest mies will rosult in on
Interest Risk inerease in the wliimale cost of providing the above benefit and will thiss resubt in aa inerease in the

value of the liability (25 shown in financial statements).

ThCnn”hll undtmﬂ martality and attrition assumptions m valuation of the linbiliy. The

Demegraphic risk Mkmﬂwhﬂtﬁuﬂuﬁw‘ﬂhhmmwﬁ
mlhhﬂMMthmﬂumhmmmmmMﬂ-ﬂ
Liguidity Risk 0 pan-vailabitny of enough cash / cash equivalent 10 meet the labilities or holding af illlquid nsets ned
bezing sobd in time,

Thee present value of the defined benefit pla is calculated with the asssmplion of salary mcresse rie of
plan pasticipants in fubure. Devintion in ihe rate of increass of salary in fature for plan participants from
thez iz of Encreass in salary used to detenning the present valee of oblgation will have & bearing on the
plan's lahilty.

Gratuity benefif is paid in sccordance with ths requirements of the Payment of

Gratuity Aet, 19735 amended frem time to time),

mmhm hﬂnmh-nﬁwhlmd

y p_uv-hurwmmmﬁmu

- Wholly Punded 11861 103,49
b. Fair Vabue of Flan Assets 11143 11031
Amaount io be recognised In Balance shiect - Asset/ (Liability) (7.14) .82
et (Liabiliy Asset - Current = =
Net (Liabiliy)l Asset - Non Current (.18 G2

Dlﬁwd Bmtﬂlﬂtkﬂllﬂl.ﬂ:ﬂnﬂqnﬂuﬂnd
Current Service Cost

Interest Ciost

Actuarial (Galns)Losses - Experitince varience
Actuarial (Gains) Losses - Financial assumplions
Achial Bemefils Paid

Defined Benefit Obligation, End of Period

6.5 Change in Fair Pduafl“lmmu

Clumh Fllr'!-".lhlnfﬂll.h-ll ilrh| lhl PH'H :
Fair valug of Plan Assets, Beginning af Period

Retumn on Plan nssels grester{lesser) that discoent rate

Benzfits paid

Fair value of plan assets ai the end of ithe period
6.6 Expenses recognised in Statement of Frofit & Loss

Met Interest (Incoene) / cost on the Met Defimed Benefit Lishibiny {Asset)
Total Expense/ (Income) included in "Employes Benelit Expense”



M5, Laser Power & Infra Private Limited
CIN Mo Ul4220WEI9SEPTC043591

NOTES FORMING FART OF STANDLAONE FINANCIAL STATEMENTS

&7

{All amounts are in INR Lakhy unless otherwise s

Relurn on plan assets, excluding mmount recognised in net interest expense
Actusrial {Gains)! Losses recognised in Diher Comprehensive Income

Effoc on Defined Benefis Obligation du 10 1% changs i
Diizcound male
Effoct on Delined Benefit Oldigation due 1o 1% change in 156.56 132,50 9236 11640

sallary escalation rate
Effect on Diefined Benefit Obigation due to 50% change in :
i e 11793 119.23 10269 104.22
Effect on Delined Benefit Obdigation due to 10% change in -
v ok 11843 11876 103,32 103,66

&l

_ Purticulans 3.
MEIWMNI&II
Antrition eafes, based on age (% pa) 100 260
Ly 20 yomns 200 200
From 31 years to H years 100 100
More than 44 years
Retwement age 5% Yewrs

Yeawrhi- 10

More ihen 10 23199 13486
The Gratulty asd contribution to defined contribution plans have been recognised under * Contribution io provident, gratuity and other funds™ clubbed with * Salaries
_and wages™ under Mabe Mo 35 - Employes benefits expenses.

Fair value measurement
The fair value of the financial assets and linbdlities are included at the amowny (hat would be received to sell an asset ar paid wo tramsfer a liability n an ordesly

mansaction between markel pariicipands 3 the weasurement date.
The management has assessed that the fair valses of Cosh and cash equivalents, Trade reccivables, Trade paynbdes, Short serm borrowings, Other custent financial
liabilities amd Othser corrent finamcial assels approximates their carrying umownts largely due to the short-tenn maturities of thess instruments.

7.1 Fimancial Instraments

Cautegories of fmancial insruments

.Alllillﬂ lnhl]"l’lhlhnhuﬂ




My Laser Pewer & Infra Private Limited
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NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

All IIII‘I.IH in INR Lakhs 'IIIII otherwise stated)

- 13,118.02 -

- $1,693.27 -
- 12891 .
687,50

* Fair value through Other Compriensive Income{FYTOCT)
*&Fuir value through Profid £ Loss{FVTPL)

7.1 Fair Value Hierarchy
The fair valee of the financial assets and fissnciol labilities are inchoded at the sswoumt a1 which tse imstremest could be exchanged in o cament ansaction between
willing parties, other than in a forced or liquidation sale.

Foir value of Cash and cash equivalents, Bank balances other than cash sad cash equivalests, Trade receivables snd Other cument financisl asseis, Short term
bomowings from banks, Trade payables and Other current financial liabilities approsimase their camyisg amounts due to the short-term maturities of these instrements.

The Company uses the following fair value bierarchy for determining and disclosing the fiir value of fmancial instruments;

Quoted prices bn an active market (Level 1): This level of hieranchy includes financal assets that are measured by reference 1o quoted prices {unadfuseed) in sciive
markess for identical assets or lisbilities. This calegory consists of snvestment in quated equity shares and mutaal finds.

Viliuntion techniques with observable lnputs (Level 2) This level of hissarchy includes financial assets and liabdlities, measured wsing impals other than quesed
prices incloded within Level 1 that ane chservable for the asset o linbility, eitler directly {i.e., as prices) or indisectly (Le., derived Fom prices).

Valuation techniques with significant unolservabile inputs (Level 3): This level of hierrchy includes financinl zsseis and Einbilities measured using inpals that are
not based on observable market data (umobservable inputs). Fair value is determined in whole or in pani, using a valustion model based om assumiptions that are nesiher
suppoaied by prices from observable current masioet tansactions in the same instrumenst mor are they based on available market data. This Level includes mvestmest in
uniqueted equity shares and debsehares,

The following tbles provide the fair value bierarchy of the Company®s sssets and liobélitics messured o fair value on o recurring basis:

(Al kmoumnis are in INR Lakhs unbess
otherwise stated

Financial assets and mmwmmnw-uu-mﬂum“nHHMM¢

] Financlal risk mamagement objectives and palicies

The Company’s principal finsncial liskilities inchedes Borrowings, Trade paysble and Other financial lishilitics. The main purpose of thess financial labilities & 1o
finamce the Company’s operations. The Company’s principal financial agsets include Trade receivables, Cashi and cash equivalents and Other financial assels that
derive direcily from its operations.
The Company ks expased o credit risk, liquadity risk and market risk. The Company's senior n aversees ihe mamagement of ihese risks and the appropriste
fimsncial rigk govemance framework for the Company. The senior management provides assurance that the Company's financial risk activilies are govemed by
appropriste policies and proceduces and that financial risks are identified, measured wnd munaged in sccordance with the Company’s palicies and risk objectives, The
Board of Direciors reviewed policics far managimg each of these risks, as shown bebow:

(i} Market risk
Marked risk is the risk that the falr valee of futore cash flows of a financisl mstrument will fhichsste becawse of changes in market prices. Market risk comprises fhree
types of risk: inlerest mie risk, currency risk and other risks, sech a8 reguinlory gk and commodity price risk. Financial instruments affiected by marke! risk inchede
barrewings and equity investments,

(1} Imterest Rate Risk Manigement
Interest ruje risk is the risk that the fafr value or fsture cash flowe of § financial instrument will fluchaste because of changes in markel interest rabes. The Company's
qmmmmwmqmw rales rebstes primsarily to the Compary’s Inag term debt obligations with floating interest rates.

:mmmhmlhhhm'ﬂmwh-ﬂﬂ-}

The sensilivity sanlyses helow have been detenmined based on the expassre (o inlerest rales ot the end of the reparting perio

mmmmmﬁkwmquwmnﬂ-&w%hmnfhmm:hmhm
rales.
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NOTES FORMING PART OF STANDLADNE FINANCIAL STATEMENTS

Interest Rates - increass by 50 basis
Imteres: Rales - decrense by 50 basis poines ‘ 14.52

(i) Crediit rish nanageement

Credit risk is the risk of fissseial loss 10 the Comgpany if 8 customer fails 10 meet iz conrazsunl obligations. The maximum exposure io the credit risk o the reporting
date s primarily from receivabiles from castomens, investment secarities including deposits with banks asl fimancial instinstions and other financial assets. The credit
risk is assessed and mamaged on an ongoing basis. The Company uses its internal market mielligence while dealing with the cusicimers and parties o whom loass are
piven. The Compasy manages the eredit risk based an intenal rating system. The Company has dealings caly with nationalized and high rafed privaie banks and
fimencial institutions for (s banking, ranssctions and placenest of deposils and the company opemitions comprises mainly of receivables from, Corporsle casbomers,
Public Sector Undertakings, Siote’ Cemtenl Governments and hence po bsses of credit worthiness. The company congidess that, oll the financial rsseis thai are noi
impaired and past due as om each reporting diles undier review are considensd credit worthy,

Tha company nkximum exposure to credit risk with respect 1o the financisl assets are summarized below:

 Partiulans

Cash and Cash Equivalents {inchude otier bank balances)
Trade Recavables

Liowns

Oeher financisd Assets

Tiotal Financial Assets

{iv] Liguidity risk management

Ligubdity risk refers po the risk it the Compony may encouster difficulty in meeting its financial obligations in sccordance with jerms of contract. Prodent liquidity
risk manspement implies maintnining mificiend cash and markeinble securifies and the svailobility of fiading through on adequate amount of commitied credit
facalities to meet obligntions when due.

Liltimate respansibility for liguidity risk manngement rests with the boand of directors, which has established an approprisse guidity risk management framewerk fr
the snanagement of the Compamy’s shan-ierm, modiam-tenm and long-temm funding sod lquidity inassgemeal requirements. The Company mansges liquidiey sk by
mantaining adequate regerves, banking facilitics and reserve bocrowing faailitess, by conlinuously monitonng forecast and seiual cash flows, and by maicling the
meturity profiles of finencial assets and Eabilities

The following tmbbes detail the Compasy*s remaining comtructual mabarity for its mon-derivative financial liabilities with agreed repayment periods. The tables have
been drawn up based an the undiscounted cash flows of financial lishilities based on the carfiest date on which the Compamy can be required to pay. The tobdes imcluds
bath imterest and primcipal cash flows. To tse extent that inlerest flows are Nlosting rate, the endiscounied amount is derived from inicrest rabe curves ot the end of e
reporting period. The contractual maturity is based on the earliest date om which the Comgiany may be required 16 pay.

Barrewings 3, 000.92 687154 54948 3228700
Lease Liakluies LR 625,20 - 103124
Trade Payshle 6048543 . 525.66 . 60, AR5 42

b Capital Management
The Compasy manages ils capital to ensars it will be abbe o continue a3 going concem while maximising the retum to stakeholders through the optimisation af the
debt snd equity balance. The capital siructure of the Campany comsists of net debd and tots] equity of (he Campany. The Company is nol sulsjeet 1o any exiemally
umposed capital nequirements.
In arder ta achieve this overall ohjective, the Company's capital managemeni, amongst other things, aéms 1o ensure ibat it meels financiol covenants aitached to the
intexesi-bearing loans and borrowings that define capital struchene requirements. The Coanpany has complied with Ubese covenants and there have begn po bresches in
thi fenninzisl covenants of any interest-bearing loams ond borrowings,
Genring Ratio:
The Company monitors its capiial using gesing rafio, which is met debi divided by total equty a3 given belaw:

Lesss liabilities
Cument maturities of lomg-tesm debe

Gross Debt (A)

Exqity Share Capital

Othver Exguity

Taotal Equiy (B)

Gross debt as above

Less: Casls and cash equivalents

Less: Other batances with hanks (excloding earmarked balances)
Met Debit (C)

Gearing Ratio (C/B)
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NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

(a)

(B

(e}

LEASES

Company & a beasee

The compasy has taken cerlabn parcels of land on Leiss which kas been classified 25 "Right of Uss® assets and amostised aver the lease term, where the ariginal lease
term ranges from 3 - 10 years. Amortisstion charges from right of use assets i3 included under Depreciation And Amortisation

{Fefar Nate -37} in the Stotement af Prafit & Loas

Fusther, tor above, the company has cestain lease pmenpements an short term basis and lense of law value pssets, expenditure on which amonting to ¥ 319.26 Lacs
mmn",m;:!m.nummhmmmdmmm'mamqm-m'm-w in the Staiement of Profit & Lo

The interest expenses an leas= liobilifies amomniing 1o 10249 Lacs (Mdarch 31%, 2023 1 £ 127.35 Lacs} has been grouped under "Finance Cost™ in the Statement of
Profit & Loss.

Mone of the mssets taken on lease, bedh long termm and shord serm, b been et out om sab-lease hasis. The totsl cash outflaw for the lenses during the year smounts 1o ¥
401,82 Lacs { March 31", 2023 : ¥ 387 86 Locs),

10,1 T Srint snd nos correat parfien of ks Nebilities is

nﬁlnnr

Add: Finance costs accrued dising ibe year

Less: Diedduction during the year (Due to termination of leasc)
Less: Payment of lcase Habilides

Closing

More than 1 year but upto § years
imore than § years

e B REE SRE ACCOUNTING

Profit before tax
Enacied corporaie tix rale as per Income Tax Act, 1961

Tax on Aceounting Profit

Adjustments for ;

Cosporale social respansibility and Donation disallowance
Impaci of Ind AS adjustment & Oiher varicas adjustment
Imterest on Income Tax

T lenpact of Permanest allowances / disallowances / Oshers
Nt Adjustments

Tax Expenses recognised ki the Statement of Profit & Loss
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M/s. Laser Power & Infra Private Limited
CIN No, Ul4220WBI1988PTCO04359]

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315" MARCH, 2024
15 OTHER STATUTORY INFORMATION
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any
Benami property.
{ii) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial vear,

The Company have not received any fund from any person(s) or entity(ies), including foreign entitics (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

(iii) (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parly
{Ultimate Beneficiaries) ar
(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

The Company is in compliance with the number of layers prescribed under clause (87) of scction 2 of the Companies Act, 2013 read with the

(iv) Companies (Restretion on number of Layers) Rules, 2017 (as amended),

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclased as income
{v) during the year in the tnx assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961.

{vi} There were no significant adjusting events that eccurred subsequent to the reporting period other than the events disclosed in the relevant notes.
(vii} The Company does not have any transactions with companies struck off.

{viii) The Company does not have any charges or satisfaction which is yel to be registered with ROC beyond the statutory period.

{ix) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority,

{xi) For working capital, the company has submitted stock and debtors statement to banks on monthly basis.
(All lmuunts are in INR Lakhs unlm Mhtrwlu stated
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30th June, 2023 7357175 ?3 571.68 0.07
30th September, 2023 89.630.59 #9,633.00 (2.50)
315t December, 2023 92,201 47 92,200,535 pigg e noteelow
31st March, 2024 1,22,071.98 98.394.70 21,677.28

Reasons for the variance above:

*The differences given herein above pertain to the lnventory and Trade Receivables, All the other items of current assets as per the Statemenis agree
with the baoks of accounts of the Company. In respect of inventory of Contractial Work in Progress, dilTerences have arisen primarily due to the
variation based on stock of WIP sccounted under Ind AS- 115 “Revenue from Contracts with Customer which were not considered at the time of
filing quarterly statements, In the case of other inventories, though there are no differences in quantitative terms, differenees have arisen primarily
due to the variation in the basis of valuation followed for respective purposes. Further differences in value of trade receivables submitted to banks
as compared to the books of accounts include Unbilled Revenue, which are accounted for under Indian Accounting Standards & retention
receivables which are not considered as per bank statement

16 The figures for the previous periods have been regrouped! rearranged wherever necessary to conform to the current periods classification.

17 Other information ... N.A.
(Dep ol
Signed in term of our =
attached report of even date Deepak Goel Navin Kumar Saffar
For SDP & Associates {Managing Director) {Dirz:ar}
Firm's Mo: 322176E DIN-D06T3430 DIN-03107852
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{(FCA Divya Mohta) '{
Partner

M.No. 064430

Date: 02.09.2024

Place: Kolkata

DN 24064430BKEKHZ 6598

(Company Secretary)




